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Clutha Licensing Trust

Financlal Statements

For the Year Endad 31 March 2015

Approval by Trustees
The Trusteas of Clutha Licensing Trust here present (ke financlal slatements for the year endad 31 March 2015,

The Trusless are responsible for presenting finenda! slatements in accordanca with New Zealand lavs end generally accepled
accounting practice, which give a tue and fair view of the finenclal posilion of lhe Trust as al 31 March 2016 and the rasulls of
ils oparalions for the year ended on that dale.

The Trusless consider the financial stalements of the Trust have heen prepared using accounting pokicles which have been
conslstenlly applled and supportad by reasonable judgements and aslimatas and that all refavant fingncial reporting end
accounling standards have been followed.

The Trustess belleve hat proper accountiag records have been kept which enable with reasonable accuracy, the determinatien
of the financlal posiion of the Trust and faciiitate compiiance of the financial slatemenls with the Finenclal Reporting Act 1893,

The Truslees conskisr that they have {aken adequata steps to safeguard (e assels of (e Trust, and to prevent and delect fraud
and other iiregulariies. Internal control procedures are alzo considared to be sufficlent to provida a reasonable assurance as to
the Inlsgrity and rallability of the fnancial slatements.

Tha tustess do not have lhe pover to amend bis financial statements afier Issue,

@’) l“/[/ é’\_““ fﬂg@tv(:e

LEBGme 3D -Melanag DE Scoles
Prasidant +  Chileynvan Vica - President

For and on behalf of the Trusiees

Daled: 5th October 2016




Clutha Licensing Trust

Ihcome Statemant

For the Year Ended 31 March 2015

Revenus
Liqueor
Food
Accommodation

Cost of Sales
Gross Margin

Plus Other Revenue

Other Income
Dividends recalvad
Intaresi recalved

Less Other Expenses

ACC Lavies

Accounting and Sscrelartal fees
Audli Fees

Bad Debls

Dapreciallon

Donalions

Honorarium and Expenses
Insurance

Interest

Legai Fees

Othsr e¥penses

Salaries end Wages

Galn/{Loss) on sala of property, plant & equlpmenl
Profit (Loss) before Taxation

Taxalion
Profit (Loss) after Taxatlon

Notes

30

14

6,504,617 7,024,966
1,554,207 1,398,874
484,648 414,989
8,633,562 5,838,829
4,814,424 4,960,786
4,019,138 3,878,043
274,850 257,741
16,141 11,816
11,642 7,968
301,573 277,525
28,000 28,000
38,608 37,300

222 -
502,808 539,527
12,026 13,203
32,628 40,280
58,365 75,246
20,495 24,007
380 386
1,286,000 1,197,488
2,627,614 2,439,556
4,530,345 4,433,846
- 4,638
[209,634) (273,639)
36,174 16,672
(245,808) (200,311)




Clutha Licensing Trust

Statement of Comprehensive Income

For the Year Entled 31 March 2015

Notes

Profit {Loss) afler Taxation (246,808) (280,311)
Other Comprehensive Income

Revalualion of Other Financial Assets i2 (972) 60,221

Revaluation of Property, Plant & Equipmenl 30 306,443 -
Total Gomprehensive Income 139,663 (230,080)
Statement of Changes in Equity
For the Year Ended 31 March 2015

Equity at the Beginning of Parfod 7,375,044 7,605,134

Tota! Comprehensive Income 139,663 (230,080)
Equity at End of Perlod 7,614,107 7,375,044

6
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Clutha Licensing Trust

Statement of Financlal Position

As At 31 March 2015

Trust Equity
Ressrves
Total Trust Equity

Reprasented by:

Current Assets
Cash and cash equivalents
Accounts Recelvable
Prapaymanis
Taxallon Rrefund Cue
fnventory

Non Current Assets

Propaity, Plant and Equipment
Geplial Works In Progress
Ofher Financlaf Assels
Intangtble Asssis

Current Liabllitles

Accounts Payable and Accruals
Employee Entifemsnts
Taxation Due

ANZ Bank Loans

Non Current Liabilities

ANZ Bank Loans
Employse Enliiements

Net Assats

Notas

15

@ o oo~ Y

i2
28

10

13

13
il

7,514,707 7,375,044
7,514,707 7,375,044
770,844 662,886
216,016 214,073
42,602 42,680

308 .
§60,344 847,978
1,808,113 1,767,617
6,906,277 6,046,826
34,708 20,281
122,328 124,412
6,137 3,884
7,088,448 7,095,412
000,068 921,631
216,091 188,124
- 50,489
- 300,000
1,416,157 1,458,141

300,000 -
35,697 20,844
335,697 29,844
1,514,707 7,375,044

Dhe




Clutha Licensing Trust

Statement of Cash Flows

For the Year Ended 31 March 2015

Cashflows from Operaling Actlvitles

Cash was provided from:

Recelpis from customers
Interest racaived
Dividends tacslived

Cash was applled to:
Paymen!s {0 suppllers and employees
Interest paid
Taxalion paid

Net cash Inflow from operating activities

Cashflows from Investing Activities

Cash was provided from:
Procaads on sale of propatty, plant and equipment
Sala of investmenis

Cash was applled to:
Purchase of olher fnencia! assels
Purchess of praperty plant and equipment

Net cash infiow/{outflow) from Investing activities

Cashflows from Financing

Cash was provided from:
Procaads from Borrowing

Cash was applled to:
Satloment of debl

Net cash inflow/{outflow) from financing actlvities

Netlncreasef{decreass) in cash hald
Add opening cash brought forward

Ending Cash Carrled Forward

Note

8,807,510 9,223,517
11,542 7,98
15,141 11,816

8,934,193 9,243,301

8,629,559 9,054,207
20,495 24,007
86,970 33,955

8,737,024 9,112,169
197,169 131,132
. 7,350

1,112 -

1,112 7,350
90,322 167,028
90,322 187,826
(89,210} (180,476)
107,958 49,344)
862,806 712,230
770,844 662,886




CLUTHA LICENSING TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2015

1. Summary of Acoounfing Pollcles

Statamant of Compllance

The Clutha Lkcensing Frust {'The Yrusl or CLT')s a profitoriented enfity, and Is a Lienslog Trus] operating under the Sale & Supply of Alochal
Act 2012, The TrustIs & reglslered iruslinoomprated 1955 end domkbed In Balciuthe, The Trust opessles entBes hat

opetate in the hosplially sacior peodding bars, restavrents and acoommodabon ssivices,

The Enancha! slatements hava been prepared in scondanco with N2 IFRS and Gonerally Accepled Actounling Pracicaln New
Zealond (HZ GAAP'). Thay ero a qualiying entity ia Tralit quasifies for Differenial Reporfing as N is ook large 85 deSed under he
Framework for dilferenabreporing. Tha Trust reporls as a Tier 3 entily as the Lustis not fazge (25 dofined by XR8 A1)

The Trusl qualifies bor differential raporting. The trust has Leken advantege of alf differential repoding exemplions sxcest for
NZ IAS 7 Siatomenl of Cash Flows.

Basls of Preparation
Thase Enandel slalements ara for tha Clulha Licensing Trust only, Tho Enandal slalsments hava besa prepared on e basls of hislocca cost,
axcepd for ha revakeaBion of certaln Load, Bulidings and Flngnds! Instumsnts,

Coslis based an the fak vatue of e consideralion given Ja axchanga for assels.

Aooounling polkies sro sefactad end appled bn @ memer which enturas st the resulbing Enanclal infaemation satishas The concepls of
relevaneo and rolfabiily, Ueieby ensoring thal ihe eubstance of tha undeiying transaclions or olher evenls s repared.

The scoolnfg polities eel oul below have been sppled n preparing Une financial statements for tho year endad 31 March 2015 sndiha
comparative nformafion presented In thass faanclal slslomsals for the yeas ended 31 Maveh 2014

The finanda! elaleminls afe pretented in New Zealsnd dodars rounded lo the naarest whle dollar,

The golng concem assumption has baen sdopled in the preparalion of thets fnandal slatements. The relevanca of the gefng concetn sssumption
is axpleined bn Note 27 lo these Anencial stalements.

Changes In accounting polley

The fofkoudng stendzids ate applicabla from 1 January 2013, This means tha slendesds hava been sppTed n prepadng the 2015
finandd statements.

NZ IFRS 13 Falr Valve Measurament: and

Amendrtents lo N2 1AS 19 Employss Benefls

The thange in poficy o HZ IFRS 13 F dr Velvo Measvremant has rasuXed In tha ro-vaiustion of fnenclal assels under

note 12 "other finanddl ossels”

Thete have been no elgnifcant impatts of emendments 10 NZ 1AS 19 Emplyes Banelits

Ctltlca! Judgements Estimates and Assumpliens

In the spplica¥ion of NZ IFRS management Is required o make judgements, estimales and assumplions sbout camying valles of asssls and
Babiitles that afe nol readly apprent lom other sowees. Tho asimales and sssotibled assumplons are based on Mslodcal expedence and
vadous olher fzttors that are befieved o be ressonabls wnder the crovmatande, the rasulls of which form the bashy of meXiog U judgements.
Acinel tesuls may ditfes from thesa eslimales. Tha estimales and underlying assumpions are reviewed on anongoing basts. Revigkons o
accounling estinales arerecoanised In the periodin whkh the estimate Is rendsed  the reviston alfacts only hal penod o¢in the peried of the
fevislon and Ritete padtods if the revtsion alfecls bolh cument and fuuro pesieds.




CLUTHA LICENSING TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2015

Key Sources of Estimation Uncertalnty
Judgemants mado by manegement 1 tha spplication of KZ [FRS that have slanticant efects on hha Fasncial siatensents and eslimateswith &
shaatfcant sk of material adjuslments In e naxt year sre Gistlesed, whete applicabls, in the refevant noles to e knancial slalements,

Kay Sowrces of Esbmalon Uncertelnfy incude:
Exbimating tha remulaing useful Ba of varous dems of property, gant snd equipment.
IIthe yseld Tde does nol reSec! the aclusl consumption of beneble of 1o sssel, the Trustzes could be over or under estmating the
deprecia¥on chargs recognised a8 sn expense fn tha lncome slafemant.
Mowanca for Impainment Loss
hanagement sssosses ho Ealibood of recovery of ecoounts recslvable which ace ouistanding bayond nomial contrachual tema,
Agonerel or spacic Impalrnent boss ks delermined based on s assessrien!
Delerminabion of f2r vaius
Cerlein Anantlal assels 81a racognited and measwed al falr valua. Where aclive mavkels ealsy, fr vaduais bated on
queted marksl prices. Wher there i no adive marked, [5ir value may ba delemined by te vse of other valuation
tochalquss. Changes in assumpions used in e valuation lachriques oould affect thereported fatr valua of Lhe
finenclal assels.
Estimsles end judgements are conlivaly evalualed end ere based oa Nstorsat oxperianca and clher faclors, duding expociatons of flwe
events that are befloved o bo measwatle under the ciicumstances.
Tha pdngipal accounting poficles sppied in e praparation of the fnancld reporl are set ot balow, Theso palcles have been conslstenty
eppiad uness olhenviso slated.

Property, Piant 2nd Equipment

Land end budidings are measwied at fa¥ value. Falr valug ls detemingd on he basts of anindependenl valua¥on peepased by extemal

vy a¥on experts, based on a discounted cash Sows or caplizisation of sl incoma (a5 appropetale). The falr vakies ate recognised in tha
finand'al stalernents of tho Trus), and ers teviewad et the end of each reporfing pedad to ensure thatthe carying vaiua of the fand and bufidngs
s not matestaly different kom el falr vafues.

Any revalualion Increass ansing on (e reva'eation of I2nd ang buidings is credilad to the ssel revalualion teserve, except Lo the exlent hat

it reverses a decraase for e sama assel previousty 1ecognised a8 an expensa In prolit or loss, b which case e inoreasa Is credited Lo the
locormae slatement (o the extent of the decrenss praviously changed. A decreato in tha caryfng amoini adising on the revaluation of land and
buldings Is chargad as an axpenta b profil o foss ko tha exient that i exceeds tha batance, I any, held in (e assel revelualion tasenve
releting to sny previoess revalualion of tho sssel.

Dapredation on revelued builfngs Is charged to tha income slatement. On the subsaquant sefe of relvemen of a revaluad proparty, the
attdbutabio revaluation reseive, net of any ratalad deforred [aas, is ransfemed divelly barstainad eainings.

Planl and equipment ks slated al cost less sccumulaled depreclafion and arry alkviance fof Impatmient. Costindudes e¥ expandinre thalis
directly eliibiriatée Lo the acquisition of ha item,

Depredation Is provided on propedy, plant 2nd equlpment, inclisding fraehold biidings but exduding tand.

Depretlsdon Is cakudsted on & siralght Bne basls 80 as to weita o (he net costor eher tevaluod amount of each asset over its expected vselu)
ilalofts esimeled reakdust value. Tho sstvnated usef Bves, residual values and depredaion methods azp redewed ol Ihe and of each

eniwial reporting pedod.

Bomowlng Cosls
A botrowing costs are recognised I tha Income Slatement in tha pedfod In which they sre Wourmed,




CLUTHA LICENSING TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2045

The fstowing estimaled vselul Ives zre used in the cakulstion of depredafon:

Bukdings & Ftouls 340 years
Legsshald improvements 1040 years
Office equipmsnt 5-10 years
Fumikite snd t¥ings 5-10 years
Capel end vinyl 510 years
Plant and equipment 13 years
Wotor vehlcdaa 15 yewrs
Impalrment of Assats

Al each balanca sheat dals, the Trust reviews the camying amounts of ks assats Lo defennina whether thece Is any indicabion that those asssle
here sultared pn impatment loss. H any such indication exdsls, B0 recoverstle amounl of the essel ls estimated In order to delerming the
extent of the Imp2mant loss (il any), Whete tie assel doss nol ganaralo cash Bows (hal are ladependent liom other assats, the Trust sstimales
the recoverahlo emounl of the cash-genarelng unit 1o which the assel briondy.

Tha recoverabls amount ks the Waher of falr vaiua less costs (o sell aadvalua In usa. In 2ssessing value kn uss, o esBmaled futuio cash
flows oo discoiniod (o helr prasend vakis Using & pra-lax discount rale thal sellecis curant markel assessmeals of the Ems value of money
and the riske specilio to e assel for which the esBmales of futuro cash Rowa have 1ol besn adfusled,

if e recoverable amount of an sasol {cath-geneealing unit) I3 sstmaled Lo bo fass than ks canylg amounl, the camying amotnt of the ssssl
{cash-gonsraling unit) I8 reduced todis reooverehlo emount  An impaiment loss 1s recognsed in prof of boss Immediately, unless e asssl
Is carried ot falr vatus, In which case he impaimient kess Is Uealed as 8 revakiation datrease,

¥he an impatrmenl boss sodsonuenty reverses, tha carrying amount of (he asset (cath-generaling unil) 1s leleased tatha revised estimatp
of lfa recoverable amount, dul oaly Lo he extent thal the increased carying amount does 1o mceed (he camying armound that would kave
baan determinedhad no impslment kozs been recognisad for e asse! {tash-peneraing unll) [ prov yaars, Araversat of an Intpakment ks
is recognised as Income immedPatoly unless tha sssetis canted ol falr vatue, |n which case the revessel of the impalment loss Is Urealed as

a revauelion increass.

Employas Benefils

Prordslon I mada fer henefls accaring o employeas bn respect of wages and saleres, annual ang long servica leave, and sick leava when
It i3 probabn that setiement wl b required and tha benefis ara capabiv of refisible measutamenl

Revenue Racognition
Revenvals measured al lho falr valra of tha consideretion reosived or recelvable and reprosonls rentsl tecsived snd properly expenses
recovared in the normal course of business. The following specific tetognilon eriteria nwist ba met befove tevenue I recognised:
(e} Food and Bevarege
Revanua lrom tha s2le of food end beverags ks recogrdsed et Wia Ema ihe food and beversge is provided and the sale is not
condifona! on eny fuether acons of Lhe To!,
{b) Ascommodation
Revenge fiom zecommodation ks recognised whian the apcommodalion Is D58sed and the Trustls antiVed tainvolse
{c) Dividend and Intesest Revenuo
Dddend from Inmvesiments is recognised when e rght lo fecelve payment has been eslablished.
Inlevest revenus Is eccruad on a Ente basls, by refersnca to tha principal otdstanding at 1o elfectve inferest rte sppllcatie, which
Is the rata Lhat exacdy discounts estimated filure cash racelpls thiough Iha expecied §fo of o faancla) asset o lhat osset'a net
tamying emounl.

i1 w/\




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 March 2015

Texatton
Texstion sxpensa i catoulaled valng the bexes payable method. As & resull, no stiwenca s mada for defemed tax. Tacalion expense
fadudes tha current tiabity and scfustments lo prior year lax Rabiies.

G8T

Alliams In the balancs sheat sz ataled exclusive of GST, with the excepBon of receivebles and papsdlas, whkh lndude GST. Allkems
|hig incoma slatement are sisled exdusive of GST,

Gash fows srgincluded In the cash fow slatsment on a net basis. The GST component of cash Rows arsing lrom investing snd fngnting
eivides which s recoverabls from, or payatla lo, the Laxavon authority Is dassifed as operaling cash Aows,

Invantory
Iventodes are valed 8t o kver of cost of et reatisablo valus, excent lor Liguodand stock whch is valued used a welghled average cost
Nel reafsstio valuais S0 estimaled seting piden In lho ordasry covesa of tuslness.

Finanefal Insiruments
Financlal assols and fnanciel Rabfitias are recognisad on the Trusls Siatement of Finandsl Pasition when Lhe Trusl hecomes a pady tothe
conlraciuat proviskons of the nstrument, Begular porchases end sales of fnancisl assels e recognised on bada data - the date on whith the
Trust comnits to purchass of sell the assel
{a) Cash & Cash Equivalants
Cash and cash equivalents compdse cash on hand, daposils, and other sho-term highly Byuld invesiments thal s readly
convertiblo Lo a known smount of easirand ste subject to an insianlizant sk of changes in valye,
(b} Accounts receivable
Acoounts recedvabla are measwed # laifal recognition ol felr value and are sbbsequenty measiced at emorfsed cost ustag the
sflective Interast rale melhod, Appropiale slowances for estiniated kecoverabla amounts ara recognisad in proft of kiss when
Lhereris objecive evidenca et the sssel ks impalied. Ths aiowance recopalsed Is measured es bie differance belvween the assels
camylng atmount and the present value of estimaled  fulure-cash Mws dizscounted sl tha efectiva interest rata compoted at nitial
recopton,
{c) Avcounts Payablas
Ancourss payable ara [ni¥sBy measured ol falr velus and subsequenty measured at emorised casl using the elfectva Interest rato
rigdiod
{d) Othes Financlal Assels
Tha Trusts lnvestmanls In shares ara tassiied as "availablo dor sale” and staied at falr vahis sxcepl where (he range of fs¥ vaiua
es¥mates b eignifeant and probabitiies of estintales cannol ba reasonably sssured, whareon the kvasimenls are valued ol cosl
lags Impairment.
The la value of invasiments in shares raded i 8 active markel ks based on quoled market bif prces at the balanca sheet date.
The {alr valua o invesimenls not raded on an actve madet is dalermined using valueon techniques. Whaie ba falr valva of
vastmants i shase canool be retiably measurad (o Uie basls hat only a ranga of falr va'uss could bo delemined snd the
probatility of ho vardous esfmates fn tha rengs coud nol ba delermined viithou! Rthes information from Lhe ealiy belog vakred aod
(his Information has been sought and eccass lo Lhat Information refused), then investments in shates wil o valued et cosl
Alter nidal cecogablon, nvestmeals In shares 8l sk valua are subsequently measured ol thek fak value, with galns end losses
recogniced direclly in aquity axcopt for Imparment losses which are recogrised ¥ tha lncoms Stalermenl, On de-fecogrition the
cumnlabve galn orloss praviously reodanised bn equilyIs recognised in the lnconte Siztasent.
[nvesimentsin sharey are Uhos s inlendsd lo bo held kag lerm of ata for slralegio pirpasas and ere induded ln non-turrent assols
unfess management infends 16 dispoto of thase within 12 months of tha baence dale.




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 March 2015

{8} Gperaling Leass Paymenls
Leases where the fessor relalas subslentialy o¥ Lhe riska sad bansfils of ownarship of (ha assal ara elasstied a5 operating leases,
Payments made undar operating teases are recognised kn the Incoma Stelement on 8 sralghiina basls cver the tem of the leasa,
Leaso Incentives recatved ate recognlsed in g Incoma Statemant as an inlegial patt of e (o1l lease expense.
() Financa Lease Paymants
Finance leases, which kensler (o (e Trust substanialy at th isks and benefis incldented fo ownarshtlp of tho Jeased ltem, are
capiafsed ot e incap¥on of the lease et Via 157 value of Lholeased proparty of, i kower, at Bhio present valua of the minimim lease
paytents,
sl fease payinents are spportionad betwesn the Rance charga sad the teduction of any clislandng iabliy, Financd charges are
aloceled lo each perdod durng thefease lerm so 85 o praducs a constant pardodic rale of interes] on e remaining balenca of e Lablity.

{h) Bonsdons
Donations ave recogrsed thiough ha Iacoms slmementwhen Lhey aro appeoved by the Truslees and pa¥d.

Cath Flow Statement

Dzhrition of lorms used In tho cash fiow sislemeal:
Cash end eash equivatents ncludes cash on hand, degoslts, and other shoitderm Nohly fiquld levestments that 8re readlly converthle
10 & knran amount of cash end aca subject 1o an Inslgrificant dsk of change in vedus,
Opereiing activiies Include aX ransactions that ars nod fwesting of nansng adhfies,
lnves¥ng aclivites sca hosa acliviies telatng Lo the acquitiion and tispossl of cirrent and non-axrent lavesimenls and eny other
ncerLumenl sssels,
Finantiny sofvities are thodo asthities refating to changes In the equily and debt capital slructyra of g Trust end those ecthities
relaing Lo the cost of serddng the Trust's capital

13 | (N




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS

For the Year Endad 31 March 2015

2. Income Taxes
(o) Tax Caletdallon

Tho: prima (323 lncorns lax expensa on pra-dax soaonting
surplusi{deteil) ceconales ko the Income lax expantain Lhe

finandiat stslements a5 BTows:

Profl besora kicoms lax {208,634 (213,839)

Incoma 1 expens o celcuiated at 28% (8,699) (16,619

Temporaty dillecencas 90,658 89,450

Permanend Differencas 4,204 348

Pror Pariod Adjusiments . {44)

Taxallon Expenses 35174 16,672

(b) Taxallon Provislon Movaments
QOpeag Balence 60488 67,760
Pius Cuerent Texalion 3641 15,612
86,663 84,441

Loss Taxadon Pald (83,494 {31,634

Resldent Wilhholoing Tax (3480 {2.418)

Closing Balance {308} 50,480

Wih the recnava) of ditfasential raporiing for pariots sftar 1 Apel 2015 a defened tax Babiily wil need {o ba recognised

in the flaancial slatements for the yoar ended 3§ Macch 2016, The comparetives for thssa Anancla) statements have intiuded

a2n openlng bafance at 1 Apl 2014 belng esUmated 88 8 opentg dafarred Lax Tably of §4,196,160.

3, Other Income

Gaming Mathine Incoma 211,120 24,120

Equipment Rendel 16,036 12,135

Renlsl 23,043 6,852

Rebates £.080 6,350

Sundry ncome 21,714 24,114
274,880 251,741




CLUTHA LICENSING TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Entlot 31 Iarch 2015

4, Othor Expenses

49,023
23978
31,258
16,258
19484
350,46
41,04
38449
29,087
35408
28,075
35,808
65,623
166,451
773
42,035
63,647
102418

Advedtising 65,165
Bank Fes 33020
Cleaning & Rubbish 448616
Commissions Pald 39,681
Compyler Expensas 19438
Eletdiidity & Heating kil AL]
Enerlalnmanl 38,602
Franchise Paymants v
Hosphellty A2
Lagndiy 38,785
Printing & Sabonery W47
flales 38047
Renlals 60,699
Ropaks & Manlenancs 24,7129
Sy W 45,861
Telaphoas 42,625
Maotor Vehdde Expenses 40,157
Other Expenses 95,021

1,285,000

1,167,488

6. Key Management Pargontief Gompanaation

The compénsation of the BGeneral Manager baing the only key menegement personnet of e Trust, I set out below:

110875
025
3,000

Shant Yerm Employes Bensils 114,083
Other Long Term Employsa Benehls 8,204
Expanses for OsEngd Gonliibidion Plans {Employars Kiwitaver Contdbution) 3034

125,321

120,030

Emiployaes of the Trust (secllon 335{4)(b)(!1) of the Sale & Supply of Alcohiof Act 2012)

Rumbes of employess and former employees of tha Tresl who raceived la excass of $100,600 by way of renwineraion dudng Lha financial

37,300

year aro as fidiows:
Remoneration Baxs
$110,000 - $120,000 1
6, Remuneralion of Auditors
AudR fees lor Anencial statement eudit for (ha Auti HZ 38,608
Ohar addsory sendess i
38,608

37,300

Tha suditor of bha Chitha Licensing Trust is “Ausd New Zestangd” on behall of the Auciior Geneagl,

7. Accounts Recelvable

Ho.716
§1,357

214,073

Trads Recetvibles 188,381

Sundry recelvables and scouls 26,634
216,016

Noinlereslis charged on Uadereoclvabiss.

Aged Trade Recalvables

0- 30 days 170,315

3060 days 10,633

60 - 80 days 1,928

Ovar 80 dayz 5,405

16

135,002
2654




CLUTHA LICENSING TRUST
NOTES TO THE FINANCIAL STATEMENTS

For tho Year Ended 31 Maroh 2015

8. Prepaymenls

Insuranca .47 23,388
Oiner 12,355 1632
42,502 42,680

The lnsorance prepayment intfudes en infthal contiitulion to a sell lsutance scheme and tvee months pald in advznca, The Inival conituSon iy
iefundable If the Trust wihdraws fom the scharre et iha renewal dale, The Trustis required fo lop-trp this fnifial smount each year based on Lhe
mede duing lhe year,

9, Invantorfes

Lo 826,593 02,600
Food 43,751 45,268
869,344 847,978
10.Accounts Payable & Accruals
Trade Crediors 102,698 Ba3 462
Goods & Sevices Tax 87484 85,238
Accrvd Expenses 109,674 15234
900,068 921,631
Aged Trade Payables
¢-30days 704,874 683,387
30- 60 days 1,781 A7
6090 days {1,625} pLt.]
Over 00 days 548 -

14.Employes Enlillemants

Proviston for HoSday Pay (Guirent) 216,091 184,121
Prondsion for Long Servica Leave (Mon Cawterd) 35697 20444
251,788 215,866

Tha Proviston for Holday Pay rapresenls employee enbtements for annwal and kong senvice leave which havg "vosted' in tha employea.
Provisfon fo Long Service Leava reprasants wivasted enfilements, Thess amounts arg unoeraln o balnca dale and Lhe amounts hava been
Ineluded al tha best eslimalo of Lhe Estty,

12.Other Financiat Assele {Hon Currant Assets)

Al fake value:

Shates bn DB South fstand Brawery Lid () 12,345 13417
Shases in Super Liguer Hokings Lid () 2590 2,500
Foodsiulls Trading Creddt Actount 4,185 4,185
layestmenta in Foodshuffs 3318 4438

122,328 124,412

Theso inwttmenis sre designatad aa "Avaabla jor sals® Baandlal Instuments, Becausa of the naiure of the shares sad e

fact thal hers Is no acive maiked, Lhe Trusl has eleelad o continue Lo use cos! price Afspart from DB South Istand Breweny Lid sharos)
35 an approvimakion of far vakie,

The Trust fiokds 48,634 (2014: 48,834) crdinary shares issued by DB South [stand Bresrery LUd. This holding reprosents lass than 1%
of he 7,200,400 thares ksuad by tha comparny.

The shares havabeen vaued on e basks of tha value per thara of tha lolsl nel assets of DB Scuth Island Brewesy Lid,




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 Ifarch 2016

Under IFRS 13 the shares hava been velued using unobeervebla inpuls under lavel 3 fali valus hiererchy, The Tiust deems that (s ks amore

eppropiale valuaton method.

The shares hava baen valued st §2.31 (2014; §2.33) & share resvifing in an dacroase iy he valug of the thares by $972 with fio decrease

feting to tha shara ravalustion reseive

Tho vahialion I3 effeciiva kom 31 Dacember 2014 belag tio belanon data of BB South kstand Biewery Ltd. There s nofiing to suggest

thal there has baen any maledal mevement i ihs shate valus sinca,
Opering Velus sl { Aprd 2014
Dovaiustion

Closing Value 3t March 2045

The ravaisation 15 shown a3 "olher comprehensiya vooms® n the Slatement of Comprehentize Mtoms,

13. Non Gurrant ElablliHes (Secured)

Interost Rate  Explry Dale
ANZ Bank Losa 8014 28042017

The ssetured lending ls by way of £:s8 morigage over ha Rosebenk Lodge propadty, 283-287 Clyda Stresl, Baldiutha, Tha loan bs lalerest

only over (o deim, Thalosn was dassifed as a corcent Rabity [ast year,

14, Remunaratlon of Trustees
Feas snd expensas pald ko Bozrd members dudng $he yean

President's honotaum
Board membery’ feas and expanses

15. Resorves
Rela'ned Eamings (a)
Revzluztion Reserve (b)

{a} Retalned Earnings
Openaing Balance
Profl (Leas) after Taxation

Glosing Balance

(b} Revaluation Reserve

Opering Balance
Revaluation of Propary, Pian! 8 Equipment
Revaiuation of Ohat Finandal Assels

Closiny Balance

The esset ravalualion reseve sdses on the revaivation of fand and buldings. ¥ asevalued propery is sold the porlion
of the ass et revaiuetion resenve wiich 15 efiaclively rezisoad as pan of that Ursnsection [s lransfesred diraciiy to retained eaniings.

17

143347 53,095
§72 60,224
112,M5 113,317
300,600
300,000
2,000 16,010
23,528 25,240
32,528 40,280
4,159,637 4405445
3355,060 2,089.598
7,514,708 7,375,043
4,405,445 4,685,767
{245,808) (290,312
4,159,637 4,405,445
2,060.5%8 2800317
386,443 -
{972) §0.221
3,355,060 2,069,608

Dl




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 March 2016

16. Caplial Gommlimends
Theta were no capdal commitmants 131 Mareh 2016 {2014; $Ki).

11. Contingent Liabiiiles

There were contingenl Rsb3ities a1 31 March 2015 (2014: $40,000) esthe Clutha Ucensing Trsst hag e bank guarantea of $40,000 to tha TAB
with $10,000 for each of tha stes; Holet South Olags, 'Whils Horga ban, Catins In and Brdge Tavem.

10. The Truats® Ghariabla Foeundstion
The Clotha Ucenstng Trust operales gaming machines In lte oulels on behalf of The Trusts’ Chassiable Founialion. Perlodkaly the Trust
aopTes for Bie proceeds, less admintslration expenses, for datibution 1o organtsations within the comwmunky served by the Trusl Funds
avallstle for distulion at 31 March 2016 for TECF Lid wera $165,705 (2014: $84,183).
Funds hald by The Tuls' Charilatls Foundstion are separate from ead da el form pad of these finandiel slatemants.

18, Oparallng Leases

Hoa-cancetiable operating lease commitments:

Hot kaler than ans year 57,037 83,728

Later than ong year end not leter tizn fva years 139,998 165,644

Laler than fve yeus - 16,330
197,856 246,162

2. Reconcillation of Surplus after Taxailon to Hel Caeh Inflows from

QOperating Activities

ProfiLosy) ARer Taxelon (245.808) {280,381)

Mon cash [tama:

Gzl on Szl of Assels . (4,538)

Defeedaton 502588 539,627

Long Senvica Leava 5853 4,141
62543 yIEN G

Movamonts In working capltel ltems:

Prinielon Kx laxaBon (50717 (.19

Invenlory (21,355) (7.38)

Intangibles {1,254} N

Acoounts payabla and accudls (21,465} {17.622}

Employes aptiBoments 208710 {15.964}

Acoounts recalvabla snd prepayments (8342} {69.274)

Hat Cash Inflow From Operatlag Acilviiles 197,708 131,132

20, Relalad Party Transactions
Curing he pariod there hawa been relaled parly ranssctions batween Clutha Uoersing Trust and board membeis as fotows;

Bialr Cross being & dreclor and sharehekder of Kai Polnt Coal Lidwith frensections kisking $343 {2014: $263). Therewas no oulelenday
amounls owing 81 batanca date. Kal Polnt Coal Lid provides coal to [he Tnsl

Blaie Croas belng a drector and sharehoider of McLettan Frsight LId wih iransactions lotating 534,693 (2014: $44.847) Thevewas
§2,822 owing at belance date. MoLedan Fralghl Ltd provides fraloht s envices to tha Trust,

Robed Apaerw belng the oamer of Mifion Buldhery with iansactions iolaiing $34,055 (2014: $50,109) There was $3,224 owing
atbaianca dala. Maton Bulthery provides meat ko (he resizurants opesaled by lhe Trusl.

Slave kol balng tha owner of Steva Monis Solnesy whh transacions tolalrg $2.511 (2014: $N3) There was $20 owing

albalance dale. Steve Mormis Joleiy proddes jolnesy senvicss (o Toust

M amourts ora exciusiva of GST, Al lrensecliong wilh releled pariss wera on an ams knglh basis. The Audicr-Generel granted retroapacive
epprovalundsy the Lacal Authodties {Members’ Inlerests) Act 1988 oa 8 Juna 2014, fof e trustees Blalr Cross snd Robart Agnew to be
interested in thesa ransecfions with (ha Trust




CLUTHA LICENSING TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 Marah 2018

2.Franchise Commttmants

Hon-canelatle franchiso commitments:
Nol later (han one year ’ 20,850 36400
Later than ona yoar and not later than fiva yezis 30,600 §7,250
Lafer than Rva years . .
57,250 52,650
23, Subsequent Events

The Roard has sparovad Be inslafation of an Inlegreled Polnt of Sate Sysier end the 1ok oul commenced in Seplember 2015, wilth Ghulha

Ukuorland Warehouso yet Lo ba compleled, The estimated prefac tolel valua 15 $230,000.00 [20H4: $34)

. Carh & Gash Equivalents

Bank Accounls 72,489 584,212
Imprest Acoounts & ATM's A% 73,04
Eft-pos & Suspenze Accouns 805 §10

170,844 662,886

25, Grants Pald
Tha Trust has not mada any granls dudng tha year (2014 SH}

2.Intanglble Assets

The Trust holds quor icences for el s establshmants, Thess arefssued fo pariods of 3 years afler an inifial 1 yoar Koence, end arg recognisad

a3 an intanghle asset. Thelr costls amorbsod on the sralghiding hasls over el uzelulfife,

Cost

Opering ba'enca 14,792 12,238
Rengwl of flcences 6,722 2553
Closing balance 21,514 14,792
Accumulated Depreclaifon and Impalrment Logses

Opening batance 10,808 8516
Renews! of feenoss 5469 4,332
Impament Losses .

Closing batance 16,3717 10,968
Canylng Amaunt 5137 3,884

Thia kst has recogris ed Bguor ficences 8% n Intengibl asset for ho year endad 31 March 2045, The amount had been previously
baen recogrised 88 an expants,

10

068




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 Maroh 2015

27.Golng Goncern Assunipilon

Tha Trusts eecounbing poTey Is o adopt tha guing concem assumplon in (he preparation of thhe fnandal slalemenls. To e best of the Trustess'
knomedge and bebiol, Lha Trust has adequata resoirces o conBnizo eperabons for e forstesablo tura,

Tha Yoost is aclvaly s ecdng loseverse necent rading ksses and lo delver beller retums to ourslakeholders thiough:

+ Relsiving and svenpthentng our skiled lsbor base;
$Seeting slekeholar feedback sboul the curent oparations of ha TrusTs birstnessas and properfias, and adioalng plans o
Imprerie our renge of heapitaBy offerings:
Progressing our cuiten] completo review of Trusts prertises, with a view Lo el improvement and davelopment, fn fing with
marked requiremants;

© Workdng I kne with tha new Sole and Supply of Unuar Act 2012 requirements and reduced driver breath sloshal tewds
with & commilmant ko the provision of an ecoaplable (bul contoled) coutesy coach sesvica brom alf our prerises; and
Canlimlng lo supporl commurniy gtoups aod orgierisations in Soulh Olago through The Yrusts Comauntty Foundstlon Umited,
and theough direct siskibions from the Trudl o commyaky aroups wihn our distriet

28 Employeo Benefils Expenses

Tho expents for desnad conlfowdon plans 52,765 47,059
The oxpenss resuling kom ofer kng lerm employeo benohly - -
Tha expenss resulting from leiminafion benesls

52,766 41,868

Tho expenss for de€nad conlibvtion plans was (he drusts employers conlibudon totha Kinisaver schema.

zo A




CLUTHA LICENSING TRUST

NOTES TO THE FINANCIAL STATEMENTS

For the Year Entled 31 March 2015

20 Prior Period Errors

As par NZ |AS 2 rebales should ba racognisad as a reduction in (he cost of inventory, ralher than recognisad as revenue.
The comparalive figuras have baen rastaled as rebates hava praviously been acootnted for as olher Incoma.

The restalement has decreasad othar income, cost of sales and Invenlory halances. These adjustments have resultsd In a
change o the overall prolit {loss) racorded for the 2014 financial year.
tn addlllon restatements have been completed to equily, taxafion expsnse and laxallon payable as a consequenca of the
above adjusimants.Tha Impact en the years prior to 2614 Is reflacted in Lhe adjusimant to the equily at the beginning of the

petod in the 2014 comparative informalion.

Restatements to the financlal statements:

Income Statemant
(ost of sales

Gross Margln

Cthar Incomme
Profitf{ioss} before taxallon

Taxallon expense

Proi]ll‘lossz aftar faxatlon

Slatement of Comprehensive Income

Piofit/loss) after texalion
Total Comprghensive Income

Statement of Changes in Equity
Eqully at the beginning of the period
Tolal Comprehensive Income

Equily at End of Peried

Statament of Financlal Positlon
Trust Equity
Rassrvas

Current Assals
Invenlory

c Llgb
Taxalion gue

Annual  Adjustment Restated
Report opening
2013 batances for
2014
3 $ 3
7,632,600 (27,557) 7,605,133
878,857 (38,274) 840,583
76489  (10,717) 67,772
21

Annual  Adjusiment Restated
Repor dosing
2014 balances for
2014
$ $ $
5,162 244 (191458) 4,860,788
36865685 101458 3878043
443062 (186,221) 267,741
(278,876) 5,237 (273,639)
16,206 1,468 16,672
(284,082} 3,771 (280.311)
(284,082} 3771 (280,311)
_[233.881) 3,071 (230,080}
7,632,680 (27,557) 7605134
{233,861) 3771 (230,080)
7,308,820  {23786) 7,375,044
Annual  Adjusiment Restaled
Raport closing
2014 balances for
2014
$ $ $
7,398,820  {23,785) 7,375,044
881,045  (33,097) 847978
59,740  (9,25%) 50,489
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AUDIT NEW ZEALAND

Mana Arotake Aotearoa
Independent Auditor’s Report

To the readers of Clutha Licensing Trust’s
financial statements for the year ended 31 March 2015

The Auditor-General is the auditer of Clutha Licensing Trust (the Trust). The Auvditor-General has
appointed me, lan Lothian, using the staff and resources of Audit New Zealand, to carry out the
audit of the financial statements of the Trust, on her behalf.

Opinion

We have audited the financial statements of the Trust on pages 5 to 22, that comprise the
statement of financial position as at 31 March 2015, income statement, statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year
ended on that date, and the notes to the financial statements that include accounting policies and
other explanatory information,

In our opinion the financial statements of the Trust:

° present fairly, in all material respects:
o its financial position as at 31 March 2015; and
o its financial performance and cash flows for the year then ended; and
© comply with generally accepted accounting practice in New Zealand in accordance with

New Zealand Equivalents to International Financial Reporting Standards, with the
application of differential reporting concessions,

Qur audit was completed on 5 October 2016, This is the date at which our opinion is expressed.

The basis of our opinion is explained below. In addition, we outline the responsibilities of the
Members and our responsibilities, and we explain our independence.

Busis of opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which
incorporate the International Standards on Auditing {New Zealand). Those standards require that
we comply with ethical requirements and plan and carry out our audit to obtain reasenable
assurance about whether the financial statements are free from material misstatement,

Material misstatements are differences or omissions of amounts and disclosures that, in our
judgement, are likely to influence readers’ overall understanding of the financial statements. If we
had found material misstatements that were not corrected, we would have referred fo them in our
opinion. '

An audit involves carrying out procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement, including
our assessment of risks of material misstatement of the financial statements, whether due to fraud
or error, In making those risk assessments, we consider internal contro! relevant to the preparation
of the Trust's financial statements in order to design audit procedures that are appropriate in the




circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Trust's
internal control.

An audit alse involves evaluating:

° the appropriateness of accounting policies used and whether they have been consistently
applied;

e the reasonableness of the significant accounting estimates and judgements made by the
Members;

o the adequacy of the disclosures in the financial statements; and

° the overall presentation of the financial statements.

We did not examine every transaction, nor do we guarantee complete accuracy of the financlal
statements.

We believe we have obtained sufficient and appropriate audit evidence to provide a basis for
our audit opinion,

Responsibilities of the Members

The Members are responsible for the preparation and fair presentation of financial statements for
the Trust that comply with generally accepted accounting practice in New Zealand,

The Members' responsibilities arise from the Sale and Supply of Alcohol Act 2012,

The Members are dlso responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fravd or error. The Members are also responsible for the publication of the financial
statements, whether in printed or electronic form,

Responsibilities of the Auditor
We are responsible for expressing an independent opinion on the financial statements and

reporting that opinion to you based on our audit. Our responsibility arises from the Public Audit
Act 2001,

Independence

When carrying out the audit, we followed the independence requirements of the Auditor-General,
which incorporate the independence requirements of the External Reporting Board.

Other than the audit, we have no relationship with or interests in the Trust.

|
CJJJ hnn, XO ﬂ‘ﬂ;‘f?\f\_ﬂ

lan Lothian

Avudit New Zealand

On behalf of the Auditor-General
Christchurch, New Zealand






